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SUBJECT: PETROLEUM MINISTER FORECASTS LE490 MILLION SECTOR 
SURPLUS BY 1980 

1 . IN PRESS STATEMENT JULY 14, AHMAD HILAL, MINISTER OF 
PETROLEUM, FORECASTED THAT PETROLEUM SECTOR WILL SHOW NET 
SURPLUS OF LE490 MILLION ($1,325 MILLION) BY 1980. (HILAL'S 
FIGURES ARE BASED UPON PRODUCTION OF ONE MILLION BARRELS PER 
DAY AND PRICE ROUGHLY EQUIVLANT TO CURRENT 10-11 DOLLARS 
PER BARREL.) 

2. COMMENT. THIS IS FIRST OFFICIAL FIGURE WE HAVE SEEN FOR 
ACTUAL NET BENEFIT FROM CURRENT PETROLEUM DEVELOPMENT EFFORT. 
HILAL’S SUM APPEARS REALISTIC EXPECTATION-ASSUMING, OF COURSE, 
PRODUCTION GOAL OF 1 MILLION BPD ATTAINED. MORE DETAILED 
EMBASSY ESTIMATES FOR PETROLEUM SECTOR FOLLOW SEPREPORT. 
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